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Ad hoc announcement pursuant to Art. 53 LR 
 

Ningbo Shanshan Co., Ltd. 

Announcement on the Resolution of the Tenth 

Meeting of the Eleventh Session of Board of Directors 
 

I . The Meeting of the Board of Directors 

( I)  The Tent h  Me et i ng of the Elevent h  Sessi on of Bo ard of Dir ect ors  (B OD) 

of Ningbo Shans h an Co ., Ltd. ( the “ Com pany" ) wa s held in ac cordan c e with the 

Company Law of the People's Republic of China, the Articles of Association of 

Ningbo Shanshan Co., Ltd. and appl i cabl e l aws an d regul at i ons . 

(II)  Noti ce of this meet i ng of the B OD was given in writ i ng  on 31 May 2024.  

With the unani m ous con sent of all direct or s atten di ng the meet i ng, a noti c e of chang e 

of the meet i ng has  issued in writ i ng on June 4, 2024, and w as  held by way  of 

comm uni cat i on voti ng on June 6, 2024. 

(III)  This meet i ng of the BOD  wa s chai r ed by the Chai rm an of the Company, 

11 direct ors shoul d attend  the meet i ng  and 11 direct ors actual l y attended  t he meet i ng , 

and there wer e no absent direct or .  

 

II. Results of the Meeting of the Board of Directors 

The meet i ng deli ber at ed and approved th e foll owi ng propos al s :  

(I)  Proposal on the Company's 2022 Share Options and Restricted 

Share Incentive Plan to Adjust the Relevant Equity Price 

(P l eas e re fer to offi ci al websi t e of the Company fo r detai l s )  

( 9 voted in favor, 0 voted agai ns t , 0 abst ai ned, 2 avoi ded)  
Consi deri ng that the Company has impl em ent ed  the equi t y dist ri but i on for the 

year 2023 on Jun e 6, 20 24, it is agreed to adjus t the exer ci s e pri ce of sh are opti ons 

grant ed but not yet exerci s ed unde r 2022 Share Opti ons and Rest ri ct ed Share 

In cent i ve Plan ( th e  “ I n c ent i ve P lan ” )  to RMB 27.35 per shar e, and the repurch as e 

price o f rest ri ct ed shar e s grant ed but not yet releas ed to RMB 13.26 p er sha re or 

RMB 13.26 per sha re plu s bank d epos i t interes t fo r the s ame p eri od. Th e d etai l s ar e as 

foll ows :  

(1) 
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On 1 6 May 2024, the 2023 Annual Sharehol d ers' Meet i ng of the Co mpany 

approved th e Propos al on the 2023 Annu al Pr ofi t Dist ri but i on Plan, agreei ng to 

dist ri but e a cash divi den d of RMB 2.00 (incl udi ng tax) to all shar ehol ders for eve ry 10 

shares based on the number of shares to be dist ri but ed on the regi s t rat i on date of 

equi t y dist ri but i on (tot al share capi t al minus the total number of shares in the 

Company's repurch as e sp eci al account ) in 2023.  

The above equi t y dist ri but i on was impl em ent ed  on June 6, 2024. 

(2) Adjustment situation 

  1) Adjus t m ent of ex erci s e price for shar e opti ons  

Accordi ng to the provi s i ons of this In cent i ve Plan, if ther e are any matt ers such as 

divi dend dist ri but i on, capi t al reserve conve rs i on to share capi t al , dist ri but ion of stock 

divi dends , stock spli t , allot m ent or reduct i on b efo re ex erci s e, the ex erci s e price shal l 

be adjus t ed ac cordi ngl y. 

Consi deri ng that the equi t y dist ri buti on of the Company for the year 2023 has 

impl em ent ed  on June 6, 2024, and in ac cordan ce with the relev ant provi s i ons of this 

In cent i ve Plan and the au thori zat i on of the first ex traordi nary sh are hol ders' meet i ng in 

2022, the Board of Direct ors of the Company has adjus t ed the exerci s e price of the 

share opti ons in this Inc e nt i ve Plan as foll ows :  

P=P 0 - V=R M B 27.55/ port i on - RMB 0. 20/ port i on=R M B 27.35/ port i on.  

2) The repurch as e pri ce adjus t m ent of rest ri ct ed sh ares  

Accordi ng to the provi s i ons of this Inc ent i ve Plan, after the compl et i on of share 

regi s t rat i on of rest ri ct ed stock grant ed to incent i ve persons , if the Company has any 

matt ers such as capi t al reserv e convers i on to share capi t al , dist ri but i on of stock 

divi dends , stock spli t , allot m ent , addi t i onal issuance or redu ct i on that affe ct the total 

amount of share capi t al or the Company's share price, the Company shal l make 

corres pondi ng adjus t m e nt s to the repur chas e pri ce o f rest ri ct ed stock th at have not 

been lift ed.  

Where as the equi t y dist ri but i on of the Compan y in 2023 has impl em e nt ed  on 

June 6, 2024, accordi ng to the relev ant provi s i ons of this Incent i ve Plan and the 

authori zat i on of the Company's First Extraordi nary Gen eral Me et i ng in 2022, the 

Board of Direct ors of the Company agreed to adjus t the repurchas e pri ce of rest ri ct ed 

shares in this Incent i ve P lan as foll ows :  

1) The repurch as e price of rest ri ct ed shares tha t need to be repurchas e d and 

canc el l ed due to reti r em e nt and fail ure of perfo rm ance apprai s al indi cat o rs is:  
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P=P 0 - V= RMB 13.46/ s hare plus sum of bank depos i t interes t for the same peri od 

– RMB 0. 20/ s hare=R M B 13.26/ s hare plus sum of bank depos i t interes t for the same 

peri od. 

2) The repurch as e price of rest ri ct ed shares tha t need to be repurchas e d and 

canc el l ed due to resi gn at i on is:  

P=P 0 - V=R M B 13.46/ s hare – RMB 0. 20/ s hare=R M B 13.26/ s hare.  

This propos al has been unani m ous l y consi dered and approved by all members of 

the remune rat i on and ass es s m ent comm i t t ee of the board of dir ect ors o f th e C ompany, 

and agr eed to subm i t it to the boa rd of dire ct ors of the C ompany fo r consi de rat i on. Ms. 

Li Fengf eng and Mr. Zh u Zhiyong, relat ed dire ct ors , a voi ded from voti ng , and other 

non- rel at ed  dir ect ors un a ni m ous l y agreed.  

Beij i ng Tianyuan law fir m has issued a legal opin i on on this matt er. 

(II)  Proposal on the Scheme of Repurchasing Shares through 

Centralized Bidding Transactions 

(P l eas e re fer to offi ci al websi t e of the Company fo r detai l s )  

(11 voted in favor, 0 vote d agai ns t , 0 abst ai ned, 0 avoi ded)  

It is base d on the confi d e nce in the Company's fut ure devel opm ent and 

recogni t i on of its long- t e rm value, and consi d eri n g the curr ent capi t al mar ket and 

changes in the C ompany' s stock price, in orde r to encourag e long- t erm rati onal value 

inves t m ent by inves t ors , enhanc e inves t or confi d e nce, and prom ot e th e Company's 

long- t erm stabl e devel op m ent , foll owi ng a thorough consi derat i on of its op erat i ng 

resul t s and financi al con di t i ons , etc., t he Company intends to repurchas e s hares 

through cent ral i z ed biddi ng trans act i on s . The pu rp os e of this share repur cha s e is to 

safegua rd the value o f th e Company and the inter es t s of sharehol d ers . The detai l s are 

as foll ows :  

(1) The Main Contents of This Repurchase Plan are as Follows: 

1)  P urpos e of the propos ed share repurch as e:  the pur pos e of this share 

repurch as e is to saf eguar d the value of the Compa ny and the interes t s of sh arehol de rs . 

The repur chas ed shar es will be used for sale in ac cordanc e with rel evant re gul at i ons , 

and any port i on not sold withi n the stipul at ed peri od will be canc el ed in ac cordanc e 

with the law.  
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2)  S cal e of the Shar e Repur chas e: the agg reg at e amo unt of the repur chas e fun ds 

shal l not be less than RMB 200 mill i on (incl us i ve) or more than RMB 400 mill i on 

(incl us i ve) .  

3)  P eri od of Repurch as e: Not exceedi ng 3 mont hs co mm enci ng from the date 

on which the Board of Direct ors app roves the Sha r e Repurch as e Schem e .  

4)  R epurchas e p rice range: no more than RMB 16.60 per shar e (incl us i ve), th e 

price shal l not be higher t han 150% of the aver age tradi ng price of th e Company's 

shares on the 30 tr adi ng days prior to the adopt i o n of the repur chas e resol ut i on by the 

C ompany's Board of Dir ect ors .  

5)  S ource of funds for the repurchas e: the Company' s own or self - fi n anci ng  

funds . 

(2) Specific authorization for proceeding with the Share Repurchase  

In order to compl et e the Share Repurc has e in a smoot h, effi ci ent and o rde rl y 

manner, the Company's Board of Dire ct ors has authori zed its seni or mana gem ent to 

deal with all the speci fi c matt ers relat ed to the Sha re Repurch as e. Th e detai l s and  

scope of such authori zat i on incl ude but not limi t ed to the foll owi ng:  

1)  Sett i ng up a speci al se curi t i es  ac count for the S hare Repur chas e and oth er 

relat ed matt ers ;  

2)  To the extent pe rm i t t ed by the appl i cabl e la ws, regul at i ons and regul at or y 

docum ent s , form ul at i ng and adjus t i ng the speci fi c impl em ent at i on plan for the Share  

Repurchas e ac cordi ng to the speci fi c condi t i ons of the Company and the market 

withi n the Peri od of Repurchas e, in cl udi ng but not limi t ed to the timi ng, price, and 

quant i t y of repurch as e an d other matt ers relat ed th eret o;  

3)  Handl i ng the rel evant appl i cat i ons , incl udi ng but not limi t ed to form ul ati ng, 

revi s i ng, authori zi ng, signi ng, and execut i ng all th e nec es s ary docum ent s , cont ract s , 

agreem ent s , etc. relat ed t o the Share Repur chas e;  

4)  Shoul d there be any changes in the poli ci es of the regul at ory authori t y on the  

Share Repurc has e o r in the market condi t i ons , ex cept for the m att ers rel at e d  to  

appl i cabl e laws, regul at i ons and the Arti cl es of Associ at i on that must be re - vot ed by 

the Board of Dir ect ors , t he seni or manag em ent of the Company will be authori zed to  
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make approp ri at e adjus t m ent s to the speci fi c plan s for the Share R epurch a s e and other 

relevant matt ers ;  

5)  Handl i ng other matt er s not list ed above but nec es s ary fo r the Share  

Repurchas e in acco rdan c e with appl i cabl e la ws, re gul at i ons , and relevant pr ovi s i ons 

of the regul at ory authori t i es . 

The above authori zat i on start s from the date wh en the Board of Dir ect ors o f the  

Company approves the S hare Repur chas e Schem e to the date when the  

above - m ent i oned authori zat i on- rel at ed matt ers are compl et ed.  

 

 

 

It is her eby announ ced.  

The Board of Di rect ors o f Ningbo Shans han Co., Ltd. 

6 June  2024 
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