Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.

Announcement on Third Quarterly Report 2023

Important Notice:

From January to September 2023, the Company realized net profit attributable
to shareholders of the listed company of RMB1,202,181,393.74, a decrease of
45.58% compared to the same period of last year. From January to September
2023, the Company realized net profit attributable to shareholders of the listed
company after deducting non-recurring profit and loss of
RMB662,661,733.10, a decrease of 66.24% compared to the same period of
last year. During the reporting period, these changes were mainly due to the
significant year-on-year decline in net profit of BASF Shanshan Battery
Material Co., Ltd., which was accounted for using the equity method during
the reporting period. The anode materials and polarizer business of the
Company was affected by changes in the industry and market environment,
resulting in a year-on-year decrease in product prices and a year-on-year
decrease in net profit attributable to shareholders of the listed company.

Key Financial Data
Key accounting data and financial indicators
Unit: Yuan Currency: RMB
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Note: The “Reporting Period” refers to the three months ended 30 September 2023

For details, please refer to Ningbo Shanshan Co., Ltd. Third Quarterly Report

2023.

It is hereby announced.

Board of Directors of Ningbo Shanshan Co., Ltd.

30 October 2023
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